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Document Change History

This is version 1.1 of the Asset Register and it is the responsibility of the Parish Clerk to ensure
that new versions are communicated to Council and made available per the adopted
Publication Scheme.

Itis the responsibility of the reader to familiarise themselves with this version of the document.

This document is subject to revision and is maintained electronically. Electronic copies are
version controlled and printed copies are not subject to this control.

Summary of Changes

Version 1.1 May 2026

Ref.

Change

Pg1.

Date of last review undertaken by Finance & General Purposes Committee.

Pg2.

Reference to latest version of Practitioners Guide.




Drayton Parish Council Asset Register

Parish Councils must maintain an asset register to ensure fixed assets are appropriately
safeguarded. The purpose of the Fixed Asset Register is as follows:

e [|tforms abasis for decisions onrisk and insurance issues

e |t providesinformation on the age and potential lifespan of certain items
e |tprovides assurance of the continued existence of Council’s property

e |tforms abasisfor completion of box 9in the ‘Annual Return’

The Register is presented to Council at the end of each financial year for information butis a
working document which Officers of the Council update and amend as necessary. The last
review of the Asset Register was considered by the Finance & General Purposes Committee on
30th October 2025.

Scope of Asset Register

In order to ensure transparency and reasonableness, the following items are included in the
Council's asset register, whether purchased, gifted or otherwise acquired, together with their
holding location:

e land and buildings held freehold or on long term lease in the name of the Council;

e community assets;

e vehicles, plantand machinery;

e assetsconsidered portable, attractive or of community significance;

e other assets estimated or known to have a minimum purchase or resale value of
one hundred pounds;

e longterm investments, shares and loans made by the Council;

e assetsheldin trust.

The values indicated in the asset register will inform the 'total fixed assets' section of the Annual
Return with the exception of assets held on trust.

The following items fall outside the definition for inclusion and are, therefore, excluded from
the Council's asset register:

e land and buildings held on short term lease or rented;

e land and buildings maintained or serviced but not owned by the Council;

e assetsrented by or loaned to the Council;

e stockitems intended for resale;

e stationery and other consumable items;

e boundaries of land owned (e.g. fences, hedges and gates);

e floororland surfaces and drainage;

e plants and trees;

e assets with a purchase or resale value of less than one hundred pounds (other than
items listed as for inclusion on the asset register);

e repairs;

e cash, shortterminvestments and other current assets;

e intangible assets (e.g. trademarks, internet domain names, contingent assets,
broadcast rights);

e 'negative' assets (e.g. provisions, borrowings, creditors and contingent liabilities).



Valuation of Assets

Once recorded on the asset register, the value of assets must not change from year to year until
disposal. Commercial concepts of depreciation, impairment adjustments, and revaluation are
not required nor appropriate for local councils (Smaller Authorities Proper Practices Panel
Practitioner's Guide 2025 para. 5.68)

Assets must be valued by one of the following means based on available information:

e ideally, apply the purchase price (net of VAT if VAT has been reclaimed);

e otherwise, apply the purchase price (gross of VAT if VAT has not been reclaimed or
where the VAT status of the purchase is unclear).

Where it is not possible to trace the purchase price of the asset, the insurance valuation should
be applied. As a last resort, a nominal value of one pound may be applied. This should also be
used for assets gifted to the Council.
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